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Q.2 (a) How is peak load pricing a morc efficient soiution than normat pricing? 15
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r)l Show lhat higher cross price elasticity means flatter compensated demand cuffe. 15
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If a utility function is given as L(r., y) =a+y then comment on the shape of indifference
cuNe, equilib um possibilities and desc be various possibilities of incorne offer curve and
engel curve. t5
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Exptain when supply curve is not necessarily upward sloping in perfect comPetition '15
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o.3 (.) Eaplair the dedvation of Pareto welfare in a 2x2x2 economy
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Q.4 (a) Explain the different concepts of
Chamberlin and Robinson.
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