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AAA The highest level of certainty of an obligor to honor its financial obligations
AA . A very high level of certainty to honor the financial obligations
A . A high level of certainty to honor the financial obligations
BBB | An adequate level of certainty to honor the financial obligations. However, this certainty is

| more likely to diminish in the future than with the higher rating categories.
Although the level of certainty to honor the financial obligations is not currently considered

BB problematic, this certainty may not persist in the future.
B A low level of certainty to honor the financial obligations, giving cause for concern
cce 'Ther_e are factors of uncertainty that the financial obligations will be honored, and there is a
possibility of default.
CC A high default risk
C A very high default risk
LD JCR_judges that yvh'rle an obligor does nnt_honor pa_rt of the agreed to financial obligations,
il but it honors all its other agreed to financial obligations.
D JCR judges that all the financial obligations are, in effect, in default.

*A plus (+) or minus (-) sign may be affixed to the rating symbols from AA to B to indicate relative standing
within each of those rating scales
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Status check

India’s sovereign credit rating

by global agencies Rating | Outlook
"= Japan Credit Rating Agency A- Stable
Fitch BBB- | Stable
Moody's Baa3 | Stable
S&P Global Ratings BBB | Stable
Morningstar DBRS BBB |Stable
Source: Agencies
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