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<1 o Torf=mior ox gg aet <4 % 1’ (China Squeeze) T FohTSIeAT L o SATET o Sfi<l, W
fafemtor deeft tiergi(manufacturing data) Y frgE==IdT sl TRt T3ii a1 Aacd O & &7¢ TR 2

wra # fafmior & eiw afeg @ wmaw

fafamtor s 3 HeemTeHeh Iitade ol % €, ifeh I8 1 I TX TSR G L Tehal 7, Teheieh!
ETAATSAT <hl HSTeld Y Fhell § ST [HATd ol SISTET S Hehall o

TR # Torf=ToT 8157 o SaxiH ! 7o &9 | <1 Hehdehi o HTEAH § HIOT SITdT 2:

Tehet Ued ATd (GVA): Terfmior wfcfarfersi grr sitg Te oo ! /1t 8 3 @ehel 5ie] 3¢a1e (GDP)
% TRt U EE TTEH 3T 7]

India’s Manufacturing
Growth Story in Numbers

Manufacturing sector registered 8.1%
growth in December 2025.

Manufacturing GVA grew 7.72% in Ql
and 9.13% in Q2 of FY26.

Medium-and high-technology
industries now contribute 46.3% of
manufacturing value added.

£ Strong business confidence with PMI
staying in expansion zone since
March 2023.

O The Index of Eight Core Industries
reached 175.7, recording 3.7% growth
in December 2025 YoY.

Source: Economic Survey 2025-26
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Hehel Hed ated (GVA)

- g fordll STk &1 g ScuTfad SReqatl STR BTl oh 7ol ol HIUdT &, S Sedted # 3w fahy g
WS ST ot AT bl BT faT ST &

GVA = ITEH T He — HEASd STIRT

- I AT FATeITr 3T TF Wecaqul A1 & ST el BXe] 3cA1E (GDP) 3 STIHT T SATUT ST 8
GVA T ¥, Iz ST st S fafir= &t o fore A S wekar 2
. HEY TR W, ISR A W GDP = TR el TG VA + 3cU1E T — 378 Hisael|

GVA oy w9 9 fafmior afeq saferra & & Fier 3t siafifed yexia o gag@ & fore saamft
2l

TR Ieara gaehieh (I1P)

. I Ush IcUhTicAeh Hohdeh &, ST GHT o 91 ST{Teh IcdTe shl HTHT H B4 oTed Uad-T bl HT9dT 2

. WA H [P H i SAT9eh &1 MM &, 3T T, forfmior s fererd

. 3U il 3R wRishT SR HATe™ (MoSPI) & TS Tiflersht sfa (NSO) gRT T63-
T I IR TR STRY Foham S 2

farfmior & sifeRs it weeaqut ¥2

«  IT ITheH L & ToTC forgeiiar sTfene STTaversh & foh oI TR gxaay oTuferd aftomy S B 2

- ek 3 3T HIATHHA (2014) 1 I3 ST farfmior 37 Ferst sht HSTe[d AT T, STaffeh PLI ATSHT T

33 WHIdeh &9 | Weeaqui &Rl H IedTe hl SicaTed T o1l

o St Afien foeaet 3 st seehT Heca famra wu & 31feren 81 S shr farta e faeprarsfier stefezememsti
T S AT ATt ScdTGh! X EeTTe STl Fohll 8, el SgUsgld shual efie-+1 YU o ded 7o HATgfd
sigeTatt | farfererar o w2

o 3H ITTELH AT I3 T T T &T sharet 3Tk T Al g a0 X feft i e, sifeen s@ ama
fraft et 2 fop farfmmtor areqa o Scare, Scareehar 37T TSR o EaX W foredm o 28T & 31 7=

. fafmior GVA raefifaerter (Deflator): 75 GDP TUMTST H hiSrd 9 § 2023 3 2025 & s
AR =t fefeat # fafmior GVA smaehifasie o fimee feas 5 Rl

- 39 AU Hod ST o HrY HEHSRE ST AT ST €, ToRIY &9 § T St STHIh Jarehifd
SreferareeT-aATdT foaR STaeehifer a1 Heha e foam|

- 2T T gaehis (WPI) ST ST 9% hidl & TwIfd & €, elfeh GVA STaehifaeias il e
aftfa & geiferg fimat =1 gfafsfaa e =ty
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- ST GVA SR IIP % sft=l 3fat: aredforeh fofmior GVA 3R 1P o si=r Tk #eeaqul i faarg

=G

e 2025-26 o arEdfeeh fafFHior GVA T &€ 1P o &% § T 15 Sfaerd 3 31ferer om s6eht 379

 foh 2022-23 3R 2025-26 % = GVA 3T 3716 aTften i, T 11%, STtk [P T Jhg T
6% Tl

o« SIS & T GVA H IHA [T ST 8, ok [IP H & BTeiifen, 81T o SHII=TNe & &

TR 7 ST &1 § ST STHeRRT hl SATET ST T 2

o I I- ST AR 1 &l <, AT I ScdTaehdl § ghg, AT ffem ar sifeRel o i W T4 @S |

GVA 3T 1IP % st AR SiT Haier: Ufaetiaes &9 4, fafmior GVA 3w 11p i gfg e s @
Th-g8 o IFTE T 2

. EAlfeR, 2011-12 o AR 9 G § He T TG SectTel o STe IE Heel HASIIL BIdT [SETs dT gl

A o GVA Jfg STTere]  Tiefehd feor [P siarer 1 gorT 7 31feren stfeerar fewms 2 @ 2

Heifera 9 iR feiamg

. fafmior GVA sraefifaerier (Deflator): 75 GDP TUMTST H iod 9 & 2023 3T 2025 & s

AR Y fomfean o fafamior GVA staehifasnes ¥ firgee foams 73 2

o SH SATI Hodf Tl o U1 ATHSTE TG LT shisH &, foreis &0 & 7 STel SUMIhT JREhIfd |
sTefeawer-ATd AR STOehIfer i1 Hehd =21 fam

o ofTeh e e (WPI) 3T TR S vl § ST 81T 8, STelteh GV A FTEhITdehe ol 9o
I & Heifera hiwdt ol Icfeifard T =mrey)

- ATEATrSR GVA 3R [P 3 o< $fa¥: Srefareh fof=mior GVA 3T [P o sif=r Toh Heeaqui i fearg

ar gl

o 2025-26 T arEdfash fafETT GVA T & 1P o T & TINRT 15 Uferd 3k Tfere o 6eht
379 B foh 2022-23 3T 2025-26 % s GV A 3 3T aTfteh dfg T 11%, STefeh [P T Ifg
YT 6% T

o ST &7 Rl GVA § ¥ foRam SITaT 7, <ifeh [P H 72 TTeiiteh, BTl o ST &7
AT H ST & § ATH SRR bl SHATET ST =T 2

o IS IT STA AR SHT &l 2, 1 I8 ScaTeshal H gieg, W fafer am stishel & &l | uy @
4|
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*  GVA 3R IIP & e husR ST warer: Vfeiiees &9 4, fafmin GVA iR 1P it gfy = &9

H UH-HL o TET T 2

o BTAIfR, 2011-12 % ATIR Y G H G (I T[T STeATa o S1€ I8 Heel AL gia (<@g <
21 T % GVA g AThel & Terrsha fRor 1P saet i qort § s1feres sifeerar foam 2 W 21

GVA Manufacturing Deflator and Core
CPI Inflation, June 2023-March 2026

= GVA Manufacturing Deflator

g:l — Core CPl Inflation
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Source: MoSP|. Nobe: Core TP through Dec. 2025 i based
an the 2011-12 series. Mar. 2026 iz based on the 2004 seres.
Core CPl excludes fpod and enengy-relsted products.

Wedge Between IIP and real GVA in
Manufacturing, FY2023-FY2026

= |IP Manufacturing
= Real GVA Manufacturing
(Index: 2022-23 = 100]
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Sounce: MoSPl and futhors' estimabe.
Mote: Both series as per 20022-21 base.

Manufacturing Growth, IIP and
real GVA, June 2005-March 2026

= Real GVA Manufacturing Growth
= |IP Manufacturing Growth
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Sourcs: MaSPL Covid guamens | Jurs 2000Geeh 07 s eeclidad
Tra vertical dofind lire represents the braak babwoen
fthe HIH-05 and 301 1-17 saies.

e fera T 3 ageT

ARa A ferfmior st Aeraa S o forg @63 Suma feeu @

- ek 3 gt e, FarEm SR EiE] 3T i ST odT 8l
«  PLI AISET: SR &1 H SATIRE 3167 6 5[ TIcdTed JeH i 2l
. JTCHTR WRE: el e AT Aaerstl SR WHiTde HATH YT Sl ScaTied T &

o« ST AT e it 3T PM T 9Tfe:

T G LA T A Al 8

. SHTETT T H GIAHAT AR FAATE STeT FUR: WA Haiai Al gfcrereicnendn § gam s

I @ 2

TSR AT 3 3 L ST AT BTl oh TohiahL T

T <t Wrg: Tatfamior afy @ gadeatsa
. WA ! [0 Tewi W A ey o T forelT Te Hehdeh i HATER S § ST =Tieg

. 3% I, Aifa-Fuiaret @ GV A, 1P, Fate, TSR, /Wt SU=RT 3R iR Ao & wefera
SATeRST 1 GHY &Y Y for2dwor a7 =1y

*  MoSPI &I T§ GDP TUHTSHT 3hT SATEAT Tl TCAT Teh Toreqd TG T ToaXoT ShTIRTd ST wTfey, forem
forfermor SroehiferepTeent T fHmToT 3T STTI=TTeeh &t o STATT T Tk Smie =il

o SRR YRERICT T STl ohl F&TH SHTWHT I ST o forgmd § G hit|
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o 1P 3R THT @ el o s Fafia amse I8 e | gerear T o6 H & st 3id@
TE ook ScaTashal YT I SRIAT & AT Hieh T THEITST 1l

. 3, IRA T fafmior YT WrEifoen g % re-any it ot 81 SE-st dfae Sid e
=t wfcreret iR =i+ 1 faferefierr & sty warifsa & @ €, forerf stfene g faffa w0 &
fore srfame 2 fop e ameaar 7 S1oft forfmfor ervra wfe o @1 8 o haet 34 T adieh § AT T R

e IE

frer T wdvar srvarTe g

T TG h SNeifies Fifaat i gwadar 1 e w1 foga fafmior sAfewet o 7'ed &
HTAT=TCHe TeTT shifsTg) ferfmior wehet Hedt afRid (GVA) 3T e fiieh Seared gerhish (11P)
s 3T & Sea1 friamstt i ==t i)
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