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KEY POINTS

e President Trump plans to
impose a 25% tariff on all steel
and aluminum imports,
including from Canada, Mexico,
and other countries. India, with
$1.5 billion in steel and
aluminum exports to the U.S,,
could be impacted.

India may seek an exemption,
as it didin 2018. The U.S. is
India’s top export market, with
$77.5 billion in exports in FY24.
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KEY POINTS

e The U.K. launched the "Defence
Partnership-India" (DP-I) to

enhance defence cooperation
with India, announced at Aero
India.

Key agreements include the
production of MANPADS,
Lightweight Multirole Missiles,
and the establishment of an
ASRAAM assembly facility in
India




GS Paper 2-Governance



KEY POINTS

e A NITI Aayog report shows Jammu and
Kashmir spends the highest
percentage of GDP on education
(8.11%), with states like Delhi and

Telangana spending significantly less.
Maharashtra leads in total higher
education funding, while states like
Sikkim allocate the least.

e The report emphasizes the need for
State Public Universities to aim for
higher standards.
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KEY POINTS

e Lumpy skin disease vaccine
developed by Bharat Biotech
group firm with ICAR gets
CDSCO licence

e Lumpy Skin Disease (LSD) is a
viral disease that
predominantly affects cattle.
First identified in an outbreak in
Zambia in 1929, the disease is
caused by the LSD virus (LSDV),
a poxvirus of the genus
capripoxvirus.
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NOT A DEAL, A RELATIONSHIP

India-EFTA trade agreement opens the door to long-term, multifaceted cooperation

KURT JAGER

O ALIGUST 23, 2023, India made history
when it became the first country to land a
spacecraft near the moon's south pole. The
missson not ondy marked India’s emergence
as a space power but alsoheshlighted its erow-
ing capacity for innovation. was alsoa testa-
ment to how global trade, collaboration and
advanced technologies boost ambitious
achievements, propelling nations to new
hetghts. The same principle applies beyond
space exploration, extending o economic
partnerships that harness expertise, imest-
ment and innavation.

The economic ties between the four
European Free Trade Association (EFTA)

states (lceland, Liechtenstein, Morway and
Switzerland ) and India hold immense po-
tential. The EFTA countries may have small
markets, but they are world leaders in ad-
vanced technologies and major foreign in-
vestors. EFTA indusines excel in areas such
as precision engineering, renewable energy,
pharmaceuticals and financial services —
sectors that align with India's growth amibi-
tions and innovatson-driven economy. These
strengths position EFTA as a valuable part-
ner in supporting India’s technological ad-
vancement, sustainability efforts and imeest-
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What makes the
EFTA-India partnership
urnigue i its long-term focus.
This is not merely a
transactional arrangement to
improve market access, but
the basis for a long-term
relationship grounded m
trust, shared values and a
vision for mutual growth.
The EFTA desk embodies
this commitment by
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tion; it represents a commitment bo-an amii-
tious, win-win partnership that challenges
both sides to think bigger, aim higher and go
busimness as usual

Even befiore the TEP, has formally entered
inito force, its impact is visible. Its signing was
not merely the conchusion of a negotiating
process; it is the begnning of a new era of
partnership. Businesses on both sides are
preparing to capitalise on the agreement’s
benefits, including reduced tariffs, streamilined
customs procedures, enhanced intellectual
property protections and a frarmework for sus-
tainable trade practices. EFTA businesses are
also preparing to grasp fully the medium and
long-term mvestment opportunities indndia,
recalling the shared gnals in the TEPA of in-
vesting USD 100 billion and creating 1 mallion
jobs in India over the next 15 to 20 years.

The momentum has become evident
this week, with more than 100 EFTA busi-
nesses visiting India to explore the oppor-
tunities it offers. Such proactive interest is
the result of deliberate efforts by the EFTA
states to ratse awareness of the TEPA's po-
tential and benefits. Events and outreach ac-
tivities have laid the groundwork for in-

creased collaboration.
The EFTA Aol nanll bBe muved =l i fvwrmina

The TEPA allows both EFTA and India to go
beyond the traditional rationale of trade
agreements. For EFTA, this means shaning out-
ting-edge technologes, iInnovation and ex-
pertise with India’s vibrant economy. For India,
it meanscreating progressive and sustainable

conditions ioweloome le imsestment
and collabaration from lceland, Lischienstein,
Morway and Switzerland.

What makes the EFTA-India partnership
unigue is its long-term focus. This is not
merely a transactional arrangement to im-
prove market access, but the hasis for a long-
term relationship grounded in trust, shared
values and a vision for mutual growth. The
EFTA desk embaodies this commitment by fos-
tering connections that benefit economies
and societies of all panties, not just economi-
cally but socially and environmentally as well.

As we celebrate the opening of the EFTA
desk, we are reminded that this is just the be-
ginning of 3 promising process. Just as Swiss
precision technodogy plaved a crucial rode in
India’s moon mission, Morwegian and
Icelandic expertise in renewable energy can
support India’s green transition. Building a
transformative win-win partnership will re-
quare sustained joint efforts. EFTA s commit-
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KEY POINTS

e Economic ties between EFTA
(Iceland, Liechtenstein,
Norway, Switzerland) and India
hold great potential, with EFTA
excelling in advanced
technologies.

The EFTA-India Trade and
Economic Partnership
Agreement (TEPA) aims for
long-term cooperation,
investment of USD 100 billion,
and 1 million jobs in India.




e The EFTA desk in India will support businesses,
fostering technological exchange and sustainable
growth through continued collaboration.
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Ministry of Agriculture & Farmers Welfare
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Government revises Market Intervention Scheme (MIS) guidelines

Procurement limit of crops under MIS increased from 20 percent to 25 percent

FPOs, FPCs, State-nominated agencies, Central Nodal Agencies to undertake procurement of top
crops under MIS

Approval given to NCCF for reimbursement of cost for transportation of Kharif tomato up to 1,000 MT
from Madhya Pradesh to Delhi.

Posted On: 10 FEB 2025 8:26FPM by FIB Delhi



KEY POINTS

1.The Market Intervention Scheme
(MIS) under PM-AASHA helps

procure perishable commodities
when market prices drop by 10%
compared to the previous season.
Recent revisions include increasing
the procurement limit from 20% to
25%, implementing MIS only when
prices fall by 10%, and allowing
direct payments to farmers
instead of physical procurement.
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KEY POINTS

e Union Minister Dr. Jitendra
Singh launched India's first
indigenous Automated
Biomedical Waste Treatment
Rig, Srjanam, at AIIMS New
Delhi. Developed by CSIR NIIST,
it disinfects biomedical waste
efficiently, without

incinerators, and can handle
400 kg daily.




