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The Hindu :_GS 3/Economy–Page-1 • Finance Minister Nirmala Sitharaman presented 
the Economic Survey 2023-24, along with the statistical 
appendix in the Lok Sabha.

• The Economic Survey is an annual document presented 
by the government ahead of the Union Budget to review 
the state of the economy. It provides an overview of the 
short-to-medium-term prospects of the economy.

• The Economic Survey is prepared by the Economic 
Division of the Department of Economic Affairs in the 
Ministry of Finance under the supervision of the chief 
economic adviser.

Highlights  : Economic Survey conservatively projects a real 
GDP growth of 6.5–7 per cent, with risks evenly balanced, 
cognizant of the fact that the market expectations are on 
the higher side.
India’s economy carried forward the momentum it built in 
FY23 into FY24 despite a gamut of external challenges. The 
focus on maintaining macroeconomic stability ensured that 
external challenges had minimal impact on India’s economy.
India's real GDP grew by 8.2 per cent in FY24, exceeding 8 
per cent mark in three out of four quarters of FY24.

HEADLINES OF THE DAY



The Hindu :GS2-IR(Page -8)    • The Constitution defines certain categories of bills that 
deal with financial matters as money Bills and financial 
Bills. Article 110(1)(a) to (f) defines a money Bill as a bill 
that contains ‘only’ provisions dealing with one or more 
of six specific matters. 

• They relate to taxation; borrowing by government; 
custody of consolidated fund or contingency fund and 
payment/withdrawal of money from such fund; 
appropriation out of consolidated fund; expenditure 
charged on consolidated fund; receipt on account of 
consolidated fund or public account or the audit of 
accounts of Union or States. 

• Clause (g) of Article 110 (1) provides that any matter 
incidental to these six matters can also be classified as a 
money Bill. 

• Classic examples of money Bills include the Finance Act 
and the Appropriation Act that deal primarily ‘only’ with 
taxation and spending out of the consolidated fund 
respectively. 
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The Hindu-IR(GSII)/Environment (GSIII)-Page 12 • The EU’s Carbon Border Adjustment Mechanism (CBAM) 
is the EU's tool to put a fair price on the carbon 
emitted during the production of carbon intensive goods 
that are entering the EU, and to encourage cleaner 
industrial production in non-EU countries.

• The CBAM will initially apply to imports of certain goods 
and selected precursors whose production is carbon 
intensive and at most significant risk of carbon 
leakage: cement, iron and steel, aluminium, fertilisers, 
electricity and hydrogen.
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The Hindu –Health (GSII) • primary amoebic meningoencephalitis (PAM) is caused 
by Naegleria fowleri, an amoeba found in warm 
freshwater lakes, ponds, and rivers. 

• As it can infect the brain and destroy the tissues, it is also 
called ‘brain-eating amoeba’.
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Indian Express–Welfare Schemes  (GSII)-Page 6
• A little over 15% of the beneficiaries, who have got 

houses under the Pradhan Mantri Awas Yojana-Urban 
(PMAY-U) so far, come from religious minority 
communities, according to a reply by the Ministry of 
Housing and Urban Affairs

• The scheme had been extended from 2022 to December 
31, 2024 to allow for completion of houses sanctioned 
till March 31, 2022.

HEADLINES OF THE DAY



Indian Express –Defense(GSIII)-Page 9 • INS Brahmaputra, an Indian Navy warship undergoing 
maintenance at the Mumbai naval dockyard, caught fire 
on July 21.
Commissioned into the Indian Navy in April 2000, INS 
Brahmaputra marks the debut of the indigenous 
'Brahmaputra' class guided missile frigate. This 
formidable vessel is operated by a dedicated crew 
comprising 40 officers and 330 sailors, showcasing India's 
naval prowess and commitment to self-reliance in 
defence technology.

• The ship is fitted with medium-range, close-range, and 
anti-aircraft guns, surface-to-surface and surface-to-air 
missiles, and torpedo launchers. It also has an array of 
sensors covering all facets of maritime warfare and is 
capable of operating Seaking and Chetak helicopters.

HEADLINES OF THE DAY



PIB–History–GSI • The 46th session of the World Heritage Committee in 
2024 will examine 27 nominations from around the 
world, including 19 Cultural, 4 Natural, 2 Mixed sites and 
2 Significant modifications to the boundaries. Out of 
which, India’s Moidams – The Mound – Burial System of 
the Ahom Dynasty is set to be examined under the 
category of Cultural Property.

• The Tai-Ahom clan, migrating from China, established 
their capital in various parts of the Brahmaputra River 
Valley from the 12th to the 18th century CE. One of the 
most revered sites among them was Choraideo, where 
the Tai-Ahoms established their first capital under Chau-
lung Siu-ka-pha at the foothills of the Patkai hills.

• The Tai-Ahom people believed their kings were divine, 
leading to the establishment of a unique funerary 
tradition: the construction of Moidams, or vaulted 
mounds, for royal burials.
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PIB–Economy /Environment–GSIII • The Scheme Guidelines for implementation of 'Incentives 
to DISCOMs’ under PM-Surya Ghar: Muft Bijli Yojana
have been notified by Ministry of New and Renewable 
Energy on 18th July 2024.

• The scheme has an outlay of Rs 75,021 crore and is to be 
implemented till FY 2026-27. Under the scheme, 
DISCOMs are designated as State Implementation 
Agencies (SIAs) responsible for facilitating various 
measures including net meter availability, timely 
inspection, and commissioning of installations

Do you know ?
PM-Surya Ghar: Muft Bijli Yojana was approved by the 
Government of India on 29th February 2024, with the aim 
to increase the share of solar rooftop capacity and empower 
residential households to generate their own electricity.
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Air–Miscellanious • The International Olympic Committee Executive Board 
has decided to award India’s first individual Olympic gold 
medallist Abhinav Bindra with the Olympic Order for his 
outstanding services to the Olympic Movement. 

• The award will be given during the 142nd IOC Session in 
Paris on 10th of August 2024. The Olympic Order is the 
highest award of the IOC, given for distinguished 
contributions to the Olympic Movement.
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