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Whyis Venice charging an

passing through the Giudecea canal and
past St Mark's Square. A positive spillover
effect of the Venice entry tax would be

the reducingof the rapidly Increasing ¥

THE GIST

muunber of wrauhorised ATRBS W e comin to ey
the city. People operadng lega fentels  peyeen 330 am and 4 pman
willeed toregisterlegitimately (and pay o rquires oy 5

entryfee for tourists?

How have local residents associations responded to the move? s overcrowding a signiicant iste n the city?

Atanu Biswas

The story so far:
1 Aprl 25, Venice, a city in
ltaly, to control overtourism,
introduced an entry fee for
wisitors who are coming in to
visitthe ciy.

Whiat is the Venice access fee?
Day-trippers coming to the city between
.30 am and 4 pm are now required to
iy €5, Overnight visitors are not
charged, nor are residents, commuters,
students, or children under 14, As part of
2 trial period, the entrance fee, which can
be paid online and is only necessary to
enter Venice's historic centre, Is
applicable on 29 peak days from April 25
0 July 14. Transgressors sk fines ranging
from €50 o €300,

What has been the response?
Some locals consider it # *ole,” arguing

thatt could tuen Veniee into a ‘therme
park’. A number of residens”assocations
e protested, cliiming that it s a
political ploy that most ikely won't stop
tourists from visiing §t. Mark's Square
and the Riahto Bridge, On ts first day,
5,500 individuals purchased tickets,
bringing in €27,500, which may just be
enough Lo cover operating costs

052 “firt-obitskind experiment,
according to Venice Mayor Luig
Brugnar, to lessen overcrowding,
promote longer stays, and enhance the
aquality of lfe for locals in one of the most
popular tourist destinations in the world,
It an effort to find 2 nesw exquilibrium
hetween residents and visitors, [t would
ilso aid in gathering basle data and
controlling visitor flows. But some have
il brought up privacy related isstes.

Is overcrowding an issue in Venice?
The ntroduction of the tourist tax comes
afer Venice just managed to avoid being

included on UNESCO's danger lit last
year due to the harm that overtourism
Was causing to s fragile ecosystem, Due
0 mass touristm, Venice's main igland,
which was ance the heart of a powerful
maritime republic, has lost mare than
1,20,000 residents since the early 19505,
The population shrank to fifty thousand.
With 3.2 million overnight guests n the
historic centre n 2022 and over 30
million day:trippers annually, the city
experiences congestion when the number
of day-trippers approaches
30,00040,000. It s thought that

day trippers contribute very litde to the
local econam

What about sustainability?

Venice has been making an effort to
re-stablish a more sustainable
relationship with tourists The insistence
from UNESCO and other
environmentalists' eventually forced the
authority to forhid big eruise ships from

tas) since anyone staying overnight wil
have to disclose where they are staying,

What about other popular spots?
(vertourtsm s & problem in many other
Buropean eiies, including Amsterdam,
Barcelona, and London. Tens of
thousands of Spanish citizens recently
protested in the Canary lslands,
demanding a cap on the number of
tourists allowed to visit the archipelago.

Sevile's main Plaza de Espaia also
requires i e o enter,

The small adsission price might just
be the beginning, The ltalin town of

Bagnoregio levied a fee on visitors in 2018

to collect funds for its rescue since
portions of the towt are collapsing and it
was successfil, The most visted place in
Wales is the town of Portmeirion in north
Wales, which is one of the fes British
fowns which charges for admission.

Can Indfia follow suit?

Similarly, India which is home to a arge
number of tourist §pots can definitely
earn alot from tourism while
simultaneously deterting insignificant
TeNerILE-generating touriss,

Qvernight isiors are not
tharged

¥

(hvertaurism s a problem in
many other cties, including
Amterdam, Barcelona, and
Londan.

¥

The niroduction ofhe touris
fax comes ater Venice ust
managed to avoid being
included an UNESCO's danger

listlast year due to theham =

hat evertourism ws cauging
toits fragle cosystem,

Venice is a city in northeastern Italy
Founded in the 5th century and spread over 118 small
islands, Venice became a major maritime power in the

10th century.
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The paradox of thrift: does arise in
savings cause a fall in investment?

Keynesian economists argue that a rise in individuals'savings, by reducing the amaount of money that is spent on final goods and services, can in

elliret cause a significant Fall in overall savings and investment

Prashanth Perumal

he paradi of savings, also

known as the paradox of thrift,

refers to the theory that a rise

in the savings rate of
indlividuals can surprisingly cause a fall
rathier than a rise in the overall savings in
aneconomy. This s In contrast o the
general belief that a rise in individuals®
savings rates will cause a rise in the
averall savings in the econony, So even
though savings may be good for an
Individual household, it is believed that It
1y not be good for the wider econony.
The idea is part of the
under-consurmption theories of the
business cycle which attribute economic
diwnturns to weak consumption and
high savings.

Origins of the theory

The concept was popularised by Britigh
economist John Maynard Keynes in his
1946 book The General Theory of
Employment, Interest, and Money, Prior to
Keynes, it was discussed by economists
William T. Foster and Waddill Catchings in
works such as Rusiness withaut a Ruyer
and The Dilemma of Thrift.

higher savings Is bad for the wider
economy, and that honsting cansumer
!i]'l("l'll |'I'I'I"r', 3 TI'H.' “‘le 15] ‘r','l'(]'p\' ian L'[TJI'lI!I'I'I:\'.
They argue that savings are invested by
capitalists with the ultimate aim of selling
thelr output in the form of Anal goods and
services 1o consumers, 5o, if consumers
fail torspend enough money on the outpur
that capitalists bring to the market to sell,
it can cause losses (o capitalists and
discourage further investment, On the
other hand, a rise in consumer demand
for final goods and services is expected to
encoLirage people (o save mote aind
nvest.

S0, Keynesian economists argue that a
risie in individuals’ savings, by reducing
the amount of money that is spent on
firnal goods and services, can in effect
case a stanificant fall In overall savings
and investment, In fact, many economists
tockay hefieve that fuctuations in
consumer spending are the primary
reason hehind the business eycle. They
recommend that the government should
take various medsures, including
increasing government spending, to put
more money in the hands of consumers
during econamic downturns, Basically, in
thie Keynesian view of the economy, the

monetary authorities need to solve is how
to get peaple to spend enough maney on
final gonds and services to justify the
costs that capitalists incur to produce
these goods and services.

Criticisms of the idea

Critics of the idea argue that saving mone
i not bad for the economy and that a fall
i consumer spending does not actually
cause a fal in investment. In fact, they
argue that a fall in consumer spending
leads to 3 rise in savings and investment,
This Is shmply because any money that
people don't spend on consumer goods
ar hoard under their beds has fo go
towards their savings, which in furn gets
invested,

Arise in savings, they further note,
causes an Inerease n entrepreneurial
demand from capitalists for various
fictors of production. So, lower consumer
demand for final goods and services gets
affset by higher demand for factors of
production, and hence there is no drap in
aggregate demand in the economy 35
result of higher savings.

Secondly, critics argue that it s not
really true thit a drop in consumer
spending will lead to a drop in investment

ihe final goods and services produced by
husinesses, Insteadl, they argue, a drop in
consumer spending will simply cause
change in the way capitalists allocate theit
savings across time. In other words, these
CEONOMISES note []le []I(‘I’L‘ won't ]]L‘ any
ddverse consequences due to lower
consumer spending,

When people spend less on consuumer
goods and save more, they note, this will
Callse ('H'PiTi{“nT!i ton imviest 4 J.'Jt'ii[(‘l’
amount of available savings to satisfy
consumer demand in the more distant
fuature. S0, longerterin business projects
which were earlier unviable due to
people’s preference to consume goods
and services in the near future rather
than in the distant future suddenly
hecome viable,

Nonw, the greater time allowed for
capitalists to bring finished products to
the market is & major reason why
economic output is much higher in an
;|:]1-';|nm| I'('(JI‘II’JI‘I‘I}', Th['!ii‘ ernnomists
|'NH[][ ot

Put another way, the critics argue that
capitalists in  free economy will
effectively reallocare higher savings in
aceordance with the greater preference
that consumers show for gods in the

-

NEXT
[1[A|S]

The paradox of savings, also known as the paradox of
thrift, refers to the theory that a rise in the savings rate
of individuals can surprisingly cause a fall rather than a
rise in the overall savings in an economy.

The concept was popularised by British economist John
Maynard Keynes in his 1936 book The General Theory of
Employment, Interest, and Money.

Keynesian economists believe that higher savings is bad
for the wider economy, and that boosting consumer
spending is the way to grow an economy.

They argue that savings are invested by capitalists with
the ultimate aim of selling their output in the form of
final goods and services to consumers. So, if consumers
fail to spend enough money on the output that
capitalists bring to the market to sell, it can cause losses
to capitalists and discourage further investment. On the
other hand, a rise in consumer demand for final goods
and services is expected to encourage people to save
more and invest.
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The Hindu-Space(GSlil)-Page 20 * China is gearing up to launch a robotic spacecraft on a
mission to bring back samples from the dark side of the
moon.

* The Chang'e 6 mission is a planned lander designed to
return samples from the lunar South Pole Aitken Basin

e Since the inaugural Chang’s mission in 2007, named after
the legendary Chinese moon goddess, China has made
substantial strides in its lunar exploration efforts,
narrowing the technological divide with the United

States and Russia.

China all set
for launch of
mission to far
side of moon

Heuters

Chinva wweill send a raobotic spacecraf in the
coming davs on a round mip oo the
mrvocin’s Far Sicddae i thae firse of thiree
technically demanding missions that wwill
panae the wanr for an inaugural Chinese
crevwaed landing and a base on the hunar
south pole.

Since the hirst Clyang's mmission in 20007,
China has made big leaps in irs lamar
exploration programine, narrowing the
rechnolaogical clhuasm witls thee T0S.

Tra 200200, China broughe back samples
from the moon’s near side in the first
sample rerrieval in more tlyvan four
decades, confirming for the first timme it
coreld sately repurm an uncreswesd
sracecTaft oy rthe earth froom the hoamar
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G-7 Ministers agree to phase out
coal-fired power plants by 2030s

Agence France-Presse
TURIN

G-7 Energy Ministers have
agreed a time frame for
phasing out coal-fired pow
er plants, a British Minister
said on Monday, as the UN
warned “excuses” for fail-
ing to take bold actions on
climate change were “not
acceptable”,

The Group of Seven
meeting in Turin is the first
big political session since
the world pledged at the
UN's COP-28 climate sum-
mit in December to transi-
tion away from coal, oil
and gas.

On the first of the two
days of talks, energy and
ecological transition minis-
ters from the G-7 agreed to
committing to a common
target of shutting down
coal-fired power plants, ac-
cording to British Nuclear
and Renewables Minister
Andrew Bowie.

Officials from G-7 nations pose for a photo during Minister's Meeting
On Climate, Energy & Environment on Monday in Italy, GETTY IMAGES

“We do have an agree-
ment to phase out coal in
the first half of the 2030s",
Mr. Bowic told CNBC on
the sidelines in Turin, call-
ing it “an historic
agreement”,

A European source con-
firmed that the G-7 looked
likely to commit to close
the plants “in the first half
of the 2030s".

The latest G-7 draft com-

mits to “phase out existing
unabated coal power gen-
eration in our energy sys-
tems during the first half of
2030s or in a timeline con-
sistent with keeping a limit
of 1.5°C temperature rise
within reach, in line with
countries’ net zero path
ways”, the source said.
Asked to confirm a deal
for a phase out by 2035,
Italian Environment and

Energy Security Minister
Gilberto Pichetto Fratin
said the timeline was “a
hypothesis™.

“There is a technical
agreement on it, but we
are working on the politi-
cal aspect,” he told
journalists.

A French  political
source said “we’re moving
towards an ambitious
agreement, in particular
on the effective phase-out
of coal”.

UN climate chief Simon
Stiell earlier on Monday
urged the highly industrial-
ised countries to use their
political clout, wealth and
technologies to end fossil
fuel use.

“It is utter nonsense to
claim the G-7 cannot - or
should not - lead the way
on bolder climate actions,”
Mr. Stiell, who leads the
United Nations climate
change organisation, told
the Ministers.

G-7 Energy Ministers have agreed a time frame for
phasing out coal-fired power plants,

The Group of Seven (G7) is an informal grouping of
seven of the world’s advanced economies, including
Canada, France, Germany, ltaly, Japan, the United
Kingdom, and the United States, as well as the
European Union.
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HANGOR CLASS SUBMARINE

China has built a variant of its Yuan class diesel-electric
submarine for use by the Pakistan Mawvy

IMPRESS NEWS SERVICE
JEW DELHL AFRIL 29

HE FIRST Hangor class sudbrmarine, bl
1y China for Pakistan, was launched on
il 26 ar a‘wWuhan shipyand. Thiswas che
irst of eghit subimarines of this class that
hie Pakcistan Mavy is set o i ndioct by 2035,

iasic characteristics

The Hangor class, anexgrort variant of
he Chinese Type D394 Yoan class. is a
liesad-electrc mack submarine, narmsed
fter the now decommissioned PV
Ffomgor, whech famoushy sank the Indian
rigate (S Fhakat doring the 1971 war

‘Diesel-electric’ refers to the mode of
wopulsion — diese] engines power the
uwhimarine when surfaced or snorkel ling
as they need air to.operate |, while albat-
ey, chargped by the diesel engine, allowes
he wessel o operate while submerged.
hee Hangor class has four deesel engines.
I is abso equipped with an air independ-
-t propulsion (ALP) systerm, which sig-
ificanily moreases the submarines’ en-
lurance underswater.

Amack sulfrmarines ane s pecficalby de-
igmed for sinking other submarines or
ufaewessels LsE ng tonpedoes, o nrmod-
am fimes, cruise missikes. The Hangor class
1as six 21 -inch torpedo ubes and capa-
silities to Laundh anti-ship missiles, as well
= Balwer-3 suibsonéc cruise misslles, which
1ave & range of 450 ko

A Thinese Yuan class submarine, of
wwhich the Pak Hangor dass sub-
Marine is a variant. LS Moval frestitue

m bong. The Hangor class has a displace-
reent of 2 BE00tonnes, is ¥ m in length, 8.4
rm in weideh [ at its widest poine), and has a
draughit [ depih of the vessel belows the wa-
terline}of &2 mwhen on the surface.

The bigger size could be a disadwan-
tage in shalbow, littoral waters. The
Pakistani submarine has a reported wop
speed of 20 knots (37 krnphL

The Kahari class, Bee the Hangor dass,
runs on diesel-electric propulsion.
Howwewer, the muodels India cumentdy op-
erates donot corme with busli-in AIP This
rmeans that in termes of wndemwater en-
duramnce, the Hangor class potentially has
an edge over the Kalvan class.

This matters because sufymannes” LISE
is their abdlity to be stealthy — musch of
wihich comes frommn thedr capability to re-
rmain undensater forexsended periods of
rime. Comsentional diesel-eleoric sub-
rarines eed tosurface o recharege their

NEXT
1 AS]

The Hangor-class, an export variant of the Chinese Type
039A Yuan class, is a diesel-electric attack submarine,
named after the now decommissioned PNS Hangor,
which famously sank Indian frigate INS Khukri during the
1971 war.

The Hangor-class boasts four diesel engines. It is also
equipped with an air independent propulsion (AlP)
system, which significantly increases the submarines’
endurance underwater.

Attack submarines are specifically designed for sinking
other submarines or surface vessels using torpedoes, or
in modern times, cruise missiles. Pakistan’s Hangor class
is the direct counterpart of India’s Kalavari class of
submarines, based on the French Scorpene-class. India
currently operates six Kalavari class submarines, with
three more set to be inducted into service by the early
2030s.
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Renollsand adjoumments: EI's options when poling rocess s disrpteg

EXPERT a

.;i
.II:,t

EXPLAINS{}(‘

RAVIMITTAL

THE ELECTION Commésinafindia BT de-
lared April 1 vongvaidin'1 pollng -
tinsaf aripar andeght pollng st of
ArunachalPradech Repalswerecondicted
onpri 22 Aprl 4, respectely Alter

thedeathofacandiieonAprdd polsvere v

adjourned in MedhyaPradeshs etul Lok
Sabha canstituency.Votng wil now ke
plazean May } inteadof il 6, s g
Tallypanged.

Incidclection s provideaframenork
for balingstsataonsin which the noml
poling pogessdsnpted.

Destruction, hijacking of EVMs
Under Section 4 feshipall inthecasa

o destructin, et of halkot s o he
Fepresnationofthe Peopl At 1951
Pt e EClcan decarethevateatapalling
stationveidif

W anuncutharied person has unlay-
fllytaken vy ay EV,

Wy EVM has e acidenialyorin-
fentianally destroyed, o loctor damaged,
artampered with o

Wamechinicalfllure deveops inary
EVM duringtherecorcingofves.

Insuchases e Retuming fficr (D)
mmediaelyinforms the ECland the Chief
Hectogel O ‘

tficts,after
can declare the poll v, and Formally fix
thedateforanesw pol.

Caontesting candidatesare informedin
i andanatice s pasted i publicplaces
dongvithan amounzment by hebetof
adrumininiom hevoless.

Alveers areallowed o votenthe
ol thed bt e g s ket
dheinguh hetween he mark e during
the original pal o thef ot orefinger).

Boath capturing

Boatheapauringlsdefied under Secton
1A ofthedl¥, anel cludes oranyfthe
folting ctvtes:

Wseizure of a poling sation, afecting
the canductof ections:

Wtaking posession ofa pling taion,
allowing ooy s hel supptersoveie;

Wintimidatngarthreaeningany elc-
toran preventing them fiom gong othe
polngstaia;

Wseure of a counting place afecting
the cauntingafvotes,

Wimubementofarypersoningoven-
ment senviceinany of he bive acthis.

Bocthcaptrng s punlshablefora e
ofone tothree years for ay peaple, and
threa o five years For public senants.

Under Sectian SBA ‘Adjournment of
ol or countermanding of electon n the
sround of boath capturing ) of the APA i
hoothcapusing s akien laceatapaling
staion the Presiding Officer PO immedi-
atefychses the Contral Ui of EVAL and
detaches the Ballt Uit ¢ romithe Control

Unit under Rl 40X of the Conductof
lecton uls, 191,

Hethen nfrms he A, whareport the
fullfactstothe ECY through the Fastest
mizansof communicacicn. The BC may:

W decarethepol athat paling station
f0 e vold and direct s ol ona new
date o

Wcountermand thelectoninthe con-
stitencyincase ot captuinghas ke
placen aergenumberfpolng staio,
o1t has afected thecounfingofvades

(ther unforseen disruptions

Thi 0 of  polling taco can aourn
the ol at a pollng sation undes setion
S jof e R incaseaf

I natur calamity e oo severe
st

Wonicet s damagetoessntil
poling materas e EVM efecoeal rl

W cemupeon o obstrucicn due o ny
riokar, e vidence,

Wil of the g ay et
ohstmucionar anjeeherseriouscifouly,or

uce-commencemmentoffepullwithn
i hoursrom he seduled Em dueto
malfunciioning o EVM,or anyater eason

AfterseslangtheECTs appronal, the -
aumed poll will recommence fom the
stageat which fr v efimmedately be-
foe the adjoummen. Oy electars who
el ey v prio o the pols
joumment are permited vt

Deathof candidate

s per Secion 52 of R4, amended in
1086, the pall shall b adourned anly n
caseofthe death o  recognised political
patyscandidate

A recognised palicalparty” reers o
e aesogised nainal party, o party
recognised s e pary i the st con-
cemed, farwhich the EC1 reserves a e
bol wnder the Election Symbols
(Reservation and Allcment) Onder

‘The abovz pesison apples f e cand-
date with 3 valid namination dies at any
time after 1100 2. on the last date for
makingniminations, ntlthecormmente-

mentofthepoll

The 0 repas the Fcttothe ECandlor-
dersthe adcumment o he ol oadaeto
D ot e by the Cammizsion.

The ECYthencalls upon theconcerned
plitca arty o rominate ncther candl-
daiefor thesaldelectioninplace of thede-
ceasedcanchdate.Thepolvical arty must
make thenominaton withn seven days

Ithelis o contesing candidates has
already bean published before the ad-
Jourment of he pall, fesh st ofcon-
teutng candidates s prepared and pub-
lished, including the name of the
candidate nominated in place of the de-
ceased candidate.

et thecandidae's deathocrumed
onedayafter the astdayfor withdrawing
canddature Therefare the pollweread-
Journed, Hoviever, i the Mosadahad Lok
Sabha constituenicy he candidatesuflered
death atervating inwhichcaseaby-sec-
tion il e held e s theelecion.

The author s the Dkt Colcoref
Jostpar, Chhorsgar,

Intentional destruction, taking away of EVMs

Under Section 58 of the RPA (‘Fresh poll in the case of
destruction, etc., of ballot boxes’), the EC can declare the
poll at a polling station to be void if:

a. an unauthorised person has unlawfully taken away any
EVM;

b. any EVM has been accidentally or intentionally destroyed,
or lost, or damaged, or tampered with; or

Booth-capturing, defined in Section135A of the RPA,
includes all or any of the following activities by any person
or persons:

a. seizure of a polling station, affecting the conduct of
elections;

b. taking possession of a polling station, allowing only his or
their supporters to vote;

Natural disasters, other disruptions to polling

The Presiding Officer of a polling station can adjourn the
poll at a polling station under section 57(1) of the
Representation of the People Act, 1951, in case of:

a. a natural calamity like a flood, a severe storm;
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ARGENTINE SCIENTISTS FIND SPEEDY
90-MN-YEAR-OLD HERBIVORE DINO

Wl O TOLOGISTS FROM Argentina an-
wunced the discovery of a new rmediurm-
ized herbivorous dinosawer, which was a
ast runmier and lived about S0 rmallion years
o in the Late Cretaceous petiod inpresent
Ly Pataponia

The animal, named
TokEmirns ekl was found
n the Puehlo Blanon Mamral
teserve, in the fossil-rich
outhern province of Rio
segrn, where many mammal,
urtle, and fish fossils have
ween found along with other
pecies of dinosaur.

It is estimated that the
argest Chakisaunes reached
! 5-3 m banz, and was T0om
tigh. Studies of the dinosawr
ive indicated thart it weas a Bst nunner, and
tad its rail ourved ureswalhy deerrsand.

“This new species, Chakisaurns neful,
was a hipedal herbivore thar among is
nost impoetant characteristics had a tail
har, undike other dinosaurs, which was
wrizontal, had a doweneard curvaoure,”

PAPER
CLIP

NEW RESEARCH

Rodrigo Ablvarez, author of the study, said.

"I iz sormething super new for these an-
irmals. In additon, it is known that it wasa
good runner, which was something it
nieeded because it lived with a large num-
berof predators,” he said.

The dinosawrs name is a
derivative of Chald, from the
Aonikenk bnguage of the n-
digenous Tehuelche people,
meaning “old guanaco”™ —
guanaoo is a medium-sized
herbivone marmmal found in
the region. Mekod means “fast™
in the Bapud ingin languags,
of the local Bapuche people.

"He had very strong hind
limbs and a tail with an
anatormy that alkewed him o
rnamneuver it i the sides and solbe able
balance during races,”Sebastiin Rozadilla,
co-authorof the publication, said.

A team of Argentine paleonitologists
rmade the discovery in 2018, but recently
urveiled their finding in the respected
Jjournal Cretaceous Reseandh.  REUTERS

NEXT
1 AS]

Paleontologists from Argentina announced the discovery
of a new medium-sized herbivorous dinosaur, which was
a fast runner and lived about 90 million years ago in the
Late Cretaceous period in present day Patagonia.

The animal, named Chakisaurus nekul, was found in the
Pueblo Blanco Natural Reserve, in the southern province
of Rio Negro, an area rich in fossils where many
mammals, turtles, and fish have been found along with
other species of dinosaur.

It is estimated that the largest Chakisaurus reached 2.5
or 3 meters long and was 70 centimeters high (8 to 10
feet long and 27 inches high).



