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\When were Hectronie Voting Machines (EVMS) Arst introduced” What hive been the concerns radsed by activists about EVMS? Whatt are the voting practices in
other countries? How can the process of vting be made more robust?
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In the first two general elections of 1952 and 1957, a
separate box was placed for each candidate with their
election symbol. Voters had to drop a blank ballot paper
into the box of the candidate whom they wanted to vote
for. Thereafter from the third election, the ballot paper
with names of candidate and their symbols was
introduced with voters putting a stamp on the candidate
of their choice.

The EVM was introduced on a trial basis in 1982 in the
Assembly constituency of Paravur in Kerala.

The Supreme Court in various judgments has upheld the
validity of using EVMs in elections. In the 2004 general
elections to the Lok Sabha, EVMs were used in all 543
constituencies.

In Subramanian Swamy versus Election Commission of
India (2013), the Supreme Court ruled that a paper trail
is an indispensable requirement for free and fair
elections.
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The story so far:
1 April 5 the Reserve Bank of
India (RBI) green lighted
inwestments in the country’s
Sovereign Green Bonds
(SGrBs) by Fareign Isfiutional Investors
(FIS) - investors such as nsurance
companies, pension funds and
mationrstates' sovereign wealth funds.
S(irBs are a kind of government debt that
specifically inds projects attempting to
accelerate India’stransition o 4 low
carbon economy.

How does it help in green transition?
Alowing Flls to invest in India’s green
projects widens the pool of capital
aailzble to fund the country's ambitious
2070 met zero goals, ensuring 50% of
Tndia's energy contes from non-fossl fuel
based sources and to reduce the carbon
intensity of the nation's economy by 4%,
4 pledged by Prime Minister Narendra

Maod at COP26 in Clasgow 2021,

The RB! had issued SCrbs worth
16,000 crore i two tranches in January
and February last vear with matuiies in
2008 and 2033, While in both instances
the bonds were oversubseribed, the main
participants were domestic financial
institutions and banks, narrowing the
avenes from where the gavernment
could borrow. Mareover, these green
Government-Securities (G-Secs) were
classified under the Statutory Liquidity
Ratio (SLR), aliquicity rate fixed by the
RB theat financial institutions must
maintain with themselves before they
lend to ther customers.

S0rBs vield lower interest than
conventional (-Secs, and the amount
foregone by a hank by investing in them is
called  greeniurm, But central banks and
governments the world over are
encouraging financial institutions to
embrace greeniums to hasten the
transition to a greener future. Climate
finarice experts believe India would gain

Why has India allowed FIls to
invest in s green bonds?

VWhat are sovereign Green Bonds? How willinvestments by Forejgn Institutional Investors in green
government securities acoelerate India’ transiton to.a green economy?

from allowing FIs in green G-Ses. They
say Fllsare also looking to diversify their
ool of green imvestments, as there is
considerable regulatory support
particularly in developed countries, And
so this s an apportunity for them to
invest in India's green gecs. Ashim Koy,
Energy Finance lead at World Resources
Institute, India said Fs might also be
looking to gain green credentials when
stch imvestments may not be available in
their home markets, ind because India
has successfilly addressed greenwashing
fears with the Sovereign Green Bonds
Framework in late 2002,

What is the green taxonory gap?

In the 2022:23 Union Budget, Finance
Minister Nirmala Sitharaman announced
the government's decision o jssue SGrBe
{0 accelerate fimding government
projects such as harnessing offshore
wind, grid-scale solar power production,
or encouraging the transition to batery
operated Electric Vehicles (EVs). But the

RBI had not created a green Laxonory, or
WY 10 253646 an vestment's
environmental, or emissions credentials
Lo ensure the project is not an attempt at
greenwashing, that s, faking green
credentials o secure funding.

To address this gap, the Finance
Mindstry released India’s first SGri
Framework on Noveniber 9, 2022
detailing the kind of projects that would
receive fimding through this class of
Cfecs, These included “Investments in
solarfwind hiomess/hydropawer energy
projects (under 25 MW) that integrate
nergy generation and storage;
stupparting public lighting improvements
(i, replacement with LEDS) supparting
comstruction of new low-carbon buldings
s well as energy-effciency retrofits to
existing buildings; projects to reduce
electriity grid losses.” The lst goes on o
include promoting public transport,
subsiies to adopt ENs and bulding
tharging infastructure, The government
lso sought Norway-based validator
Cicero's opinion comparing India®s SGri
Framework with Intenational Capital
Market Association’s ((CMAS) green
principles. Cicero rated India’s framework
3 “green medium” with a score of “good
governance”, WR's Ashim Roy said, ‘i
would be crueial o identify new green
projects with credible audit trails and
high impact o optimally deploy the
proceeds, espectally ones that has
received limited private capital ke
Distributed Renewable Energy and clean
ttergy transiton france for MSMES."
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The Reserve Bank of India (RBI) has decided to facilitate
wider non-resident participation in the Sovereign Green
Bonds by permitting eligible foreign investors in the
International Financial Services Centre (IFSC) to invest in
such bonds.

* Allowing Flls to invest in India’s green projects widens
the pool of capital available to fund the country’s
ambitious 2070 net zero goals, ensuring 50% of India’s
energy comes from non-fossil fuel based sources and to
reduce the carbon intensity of the nation’s economy by
45%, as pledged by Prime Minister Narendra Modi at
COP26 in Glasgow 2021.

Do you know ?

e SGrBs are a kind of government debt that specifically
funds projects attempting to accelerate India’s transition
to a low carbon economy.

* SGrBs yield lower interest than conventional G-Secs, and
the amount foregone by a bank by investing in them is
called a greenium.
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IMF forecasts India’s economy to grow 6.8% i 10 6.8%, and forecast a 6.5% expansion next year
this fiscal year I |t projected global output growth in 2024 and 2025 at 3.2%,
after bottoming out at at 2.3% at the end of 2022.

World economy is ‘remarkably resilient * but challenges remain, multilateral lender says in its ‘World I
Economic Outlook April 2024’

April 16,2024 10:02 pri | Updated 10:02 prm 15T - Londan
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London

The International Monetary Fund (IMF) on Tuesday raised its growth projection for India's
GDP in the current fiscal year 2024/25 to 6.8%, and forecast a 6.5% expansion next year. The
latest FY25 forecast is a 0.3 percentage point upward revision from January's projection, the
IMF said in its World Economic Outlook April 2024, released on Tuesday to kick off the
World Bank IMF Spring Meetings.

The global economy had remained “remarkably resilient” with steady growth and inflation
returning to target and had "defied expectations of stagflation and global recession” in the
wake of the post-pandemic supply disruptions, Russia's invasion of Ukraine and subsequent
global energy and food crises as well as the monetary tizhtening across economies, the IMF
observed.

1t projected global output growth in 2024 and 2025 at 3.2%, after bottoming out at at 23% at
the end of 2022,
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: to be capable of using tools. They used live or dead coral

Three new l'lsh SDECleS S[)Otte(l ! structures as anvils to break the hard shells of sea

! urchins so they could get to the edible bits inside
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O THOTAELIRA, an entrepreneur ansd
a pilot, is s=t to become the first person of
Indian origin to g0 bo space as a ourkst on
thee M5-25 miissicm of Bluwe Origin —a coam-
pany founded by Jeff Bexos, who is also
the fiounder of Amaron. Thotakura has
been selexted as one of the six crew meTn:-
bers for the mission. The launch date of
thie mission is yet to be announced.

In recent years, space tourism has
growwen in popalarity. Im 2023, the space
tourism market was estimated o e
worth $848 258 million i is expected to
grow to $27 861,99 million by 2032
Howrever, there are several challenges
thiat may Emit the industny™s grossth

What is space tourism?

Space tourisim is a formof space travell,
which s done for recreational or business
purposes. There are two main typses of
space urism, sub-orbital amd orbital.

The sub-orbital spacecraft takes pas-
senggers just beyond the Kamman line — it
lies nearty M kilomeetres albove our heads
and is considered to e the bowumdary be-
twween Earth'’s amnosphere and outer space.
The passeneeTs 2ot to spered a fevs minutes
imouber space and themoomes back s Earthe
Thee MNS-25 missson, which Thotakoura is a
part of_is a sub-arhital mission

Orrhiral spacecraft take passengers
much farther than the Karman line.
Usually, passengers can spend from a
coupde of day= o more than a week at an
alvitude of wp: bo b ke

In 2021, Space ¥'s Falcon 9 ook four

INDIA-ORIGIN GOPITHOTAKURA HEADS
TOSPACE: WHAT IS SPACE TOURISM?

—
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Ceopi Thavtalkouara. Lindoseln

they spent three days orbiting the Earth

What are the challenges?

Currenthy, space O Sm is expensive.
A passenger generally has to pay at keast
amilliondollars o reach cuter space. This
is mainly because of high manufacturing
oosts and thecost of fuse L

Shudies have found that space toUursm
may cause environmental damage as
rmockets emit gaseours and solid dhermicals
directly into the upper atmosphere.

i 00 7 stysdhy pakdished imthe pourmal
Earth’s Futere found that soot emnissions
from rocket laundche s are far more effiec-
tive at warming the atmosphere oom-
pared v other sourmes.

Safetyis also a concermn. A total of 676
people have flown into space and 19 of
therm hawve died as of Movember 2023, ac-
cording o a report by Asironrocrey
Adagaznine. This means that approdmatedy
3% of astronauts died during their space

Jeff Bezos-led space startup Blue Origin this month reve

the six-person crew that will be flying on its NS-25 mission.

NS-25 mission also includes Gopi Thotakura, who could
become the first Indian space tourist in history.

This mission will be the seventh human flight for the
New Shepard programme and the 25th in its history. To
date, the programme has flown 31 humans above

the Karman line, the proposed conventional boundary
between Earth's atmosphere and outer space.

New Shepard is a fully reusable sub-orbital launch
vehicle developed for space tourism by Blue Origin.
New Shepard’s engine is fuelled by highly efficient liquid
oxygen and hydrogen



